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Figure 25. New York Annual Residual Fuel Demand

4.4.3 New York Petroleum Demand and Price Forecast Summary

New York’s residential distillate fuel (home heating oil) demand, as shown in Table 1, is projected to
decrease 2.3 percent annually over the next 10 years, while motor gasoline demand is projected to decline
by 0.2 percent. The total decline in residential distillate is calculated to be 35.1 trillion Btus (TBtu), from
172.0 TBtu in 2009 to 136.9 TBtu in 2018. The total decrease in motor gasoline demand is calculated to
be 12.8 TBtu, from 710.0 TBtu in 2009 to 697.2 TBtu in 2018. Over the 2009 to 2018 forecast period,
residential distillate fuel price is projected to increase 2.8 percent annually, and motor gasoline price is
expected to increase 2.8 percent. The total increase in residential distillate price is $4.63/MMBtu in
constant 2009 dollars, from $14.72/MMBtu in 2009 to $19.35/MMBtu in 2018. The total increase in
motor gasoline price is $4.84/MMBtu in constant 2009 dollars, from $17.36/MMBtu in 2009 to
$22.20/MMBtu in 2018. A fuel price projection in constant 2009 dollar units removes the natural rate of
inflation within the State’s economy and allows for analysis of real changes in the future relative to
current prices.

For a more detailed discussion of the various forecast assumptions and a description of the forecast
methodology, see the Energy Demand and Price Forecasts Assessment.
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Table 1. New York Petroleum Demand and Price Forecast

New York Petroleum Demand and Price Forecast

Residential Distillate Motor Gasoline
Year Demand Price Demand Price
(TBtu) 2009$/MMBtu (TBtu) 2009$/MMBtu
2009 172.0 14.72 710.0 17.36
2012 154.1 17.51 708.9 20.28
2015 143.6 18.63 700.8 21.46
2018 136.9 19.35 697.2 22.2
Ann?;é(gr_‘;g;g)l{ate -2.3% 2.8% -0.2% 2.8%
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